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THZ 1951 TAX BILL which President Trumen signed into law in October

saddles American industry with the heaviest revenue load it has ever had to bhear,

What mokes the new money bill even tougher for meny businessmen to swallow is that

o good percentage of their company tex dollar is channelled into the goverrment'!s

plonned ceonomy programs which rub against the grain of traditional free enter-

prise advocates,

Corporation exegutives grumble at the top~heavy arms defense budget

which many believe has been brought about by forcign policy bungling; but they get

downright indignant when they check over the list of other federal activities

they are forced tosubsidize, On the list arc many items which conflict with con-

cepts of a frce socicty -- farm subsidies, govermnment welfare doles, public hous-

ing, rural electrification and moncy for propaganda to promote other socialistie

schemes,

Even before the new revenue law went into effect an increcsing number of

American corporations were making sure they didn't fall into the administrationts

arbitrarily set "excess!" profits categories, Most firms who make as mush as 33

percent of their 1946-49 average profits in 1951 find themselves pouring even more

of these profit dollars into federal treasury coifers. And the firae who do end up

with such protits are seecking new means to avoid steep levies, which sometime

amount to ns much as 378 of every 100 oi top errnings,

Onerous as these rates are, though, they may prove » blessing in disguise

to forwtrd-looking businessmen, President Truman himself hes demonstrated that he

is worrying about it, In & recent speech he charged that giganti¢ "slush funds"

cre heing ercated to defeat his administration in 1952, He mentioned '"slick pub-
-

1ic relations fimms" and "national advertising cimpaigns" os methods his oppgnents

arc @aploying, Even Normon Thomas denounced advertising agoainst socialism and de-

ducting it as a business expense, The pro~socialists know business has o powerful
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