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PASS CO! .i·ffiCE AUD Tr~ 

l. Thia t:1aaaage is in reaponso to iu:f'or. ,al inqu:1.r'.'r and is 0°>. ,uunicated 
by c1ircrra1.: as ccmern:1.. ini'or-. :otion ror mzy-intox-estoJ ()Qt'ty. 

2 .. 'l'ho fucn·~ uollar ia t:~o rate of exchonae uaotl to dotor..:uia tho 
cru.zoiro va\uo, f'o1· tho asaosa: :0nt 0£ iuport dutio,s, or it.:pol'to,J acc,ds 
ur·dch aro valued :tn otl:101 .. th€.in l'll1 nzilian om.TGncy. TLo legal autht.~l·ity 
is oontllined 1n Docroo Ilffil 3'/ of Uov. 10, 1966, 

.3. Articlo 24 -:.1£ Dow:ee !-au .37 etipulatos that tho fisonl dol'.l..ru: i•cte 
of exchange \Jill be f'ixod t:!onth 1.y by the co1.;potont authoritios baaoJ 
upon tba bohavioz- cf tho it ... pw-t, oxcb~o ,~rl:et 1D tho uontl1 before 
l.Ast. 11'his raoens thot, nltha~h tho provisions of .l\.rtiele 24 do nut 
diroct]s link tho ~al uollm."' o:mhongo to tho offic:1.lll roto, too 
tuo m"O usually iclanticcl. 

4o Vllriation. f?ou too llt:•l'tinl oituntion ooours uhen thei~ is o ollllD{,"O in 
tha official oxohOJ:IGO :-ow. l?or ex.nuplo, in Jmw.ory and Fobl.-unry o:f 
this year tbs i'isclll dollei· 1.·.:rto uu bll0ec1 on ::ictivity in tho i.tlpOJ.'t 
oxclumgo t:iarl:ot in rJovod,er and Docer:.;be1•, 1967. Thus it rcmoinod at 
NCrD2. 71 per USC: although t!io cfftcia.1 rate hcd been de·raluod Qt tho 
end ot Doconbor tt} ucr:~3.22 par US(>. Tho ottoat woa to onablo tho 
ir.lporter to plzy' tbo duties on his iqporte at voluE>s ~t vero caloulatod 
at the pro".riOUB ( lOTJOr) rt1to. ADY UOY p\Jl"'Chaeoa t')f foreign excl~ to 
pay tor il.3:?crts thot:1SOb·oc1 of course., hocl t-o bo nsdo ot the neu official 
rate. 
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5 .. Gi·ll'on tho rolationelrl.p botuoon tho i'isool do:1.~-~ i·nt<J an.-l tho o.f'i'lcial 
. rate ( nriuo 1.v, ·-lirt;ualcy-aciui·:n lont o:Y.copt to::., a tm:>-. unth ·1.ac oftor .:i 

do·.:oluati0n), it ia tho fa:1boaoy I s roe:,:,, ion,Jation ti:.LD.t 1 ,,.,nt!lly-i."'Opo11iin:~; 
ot tho i'"locol dd!lar i•nto bo discont-!.nuod Wlloss \,r until tl10=..'0 io a 
nuu:,ri.oc:i'.!.ly i,19ortnnt dti'roronco b~,:10on th3 of.t"icio'.I. and fiscol Llc-.:.:i.nr 
.:ato. Uhen su.ci:1 a clifforonco ;Joos r ccur the I:t·.Jbaooy uould , . .al:c it tho 
subject or on Alo:t~ rop·:..,-t,. 
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