the mortgage.

ACORN and other community groups
have been staging “squats,” where com-
munity members move into vacant con-
tested houses that they feel should be sold
to low-1ncome members and conducting
other forms of direct action protest to
dramatize the issue. In Chicago, for ex-
ample, Reverend Jesse Jackson spoke at a
march and demonstration aimed at the
US. League of Savings Institutions,
which pushed for deregulation. “Why
should you spend $3000 to bail out the
savings and loans,” Jackson asked the
crowd, “especially when you can’tborrow
from them? You were to old to get a loan.
You were too Black to get a loan. You
were too female to get a loan. You were
{00 poor to get a loan.”

In many cases, groups have been suc-
cessful in getting local RTC offices to
speed up the process of putting the proper-
ties on the market and in getting the RTC
to hold to its own regulations. “It took a
year of squatting and demonstrations,”
ACORN’s Research Director Bryan
Maney said in an interview, “but we’ve
finally got the RTC to agree to negotia-
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tions aimed at fulfilling its obligations” to
low-income communities. ACORN also
sued the RTC in early August; the suit said
that “out of negligence, incompetence,
recklessness or intentional malice, the
RTC has violated the rights” of potential
low-income home buyers. The majority
of ACORN members across the country
are people of color.

Making Congress Confess

From an organizing perspective, per-
haps the most significant fallout from the
S&L debacle is widespread public anger
with both the thieves and the politicians
who protected them. As mentioned
above, a staggering number of con-
gresspeople accepted S&L campaign
donations and many worked hard to shield
theirr S&L “constituents” from legal
trouble. As the stories have emerged in the
press, public outrage gradually translated
INto a massive “throw the bums out” sen-
timent that led to a number of electoral
upsets and the imposition of term limits in
some states 1n the last elections. As the
San Francisco Chronicle reported, “the

awesome cost of rescuing the savings and

At a time when much of the public-interest commu-
nity appears to have lost its committment to reaching and

involving a new generation of young

people, Tides
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loans seems to be producing a hunger for

revenge among average Americans.”
This “hunger for revenge” (for the

quintessentially pro-business Chronicle
there is always a hint of irrationality in any
anti-big business movement) has pro-
duced a number of organizing efforts. The
“bucket brigade” in Seattle, for example,
has called congressional representatives
to public meetings to get them to come
clean on their S&L ties, or to force them to
take a progressive stand on the Kennedy
bill in Congress. Labor unions such as the
Service Employees International Union,
Communications Workers of America
and the United Electrical Workers are
conducting various campaigns to pressure
elected officials or the RTC. One tactic is
getting politicians to sign “pledge cards”
during electoral campaigns that commit
the politician in question to working to-
wards an equitable solution to the crisis —
and to promise that any offers of money
from S&Ls will be turned down.
Although chances are that poor, work-
ing and middle class Americans will pay
much more than their fair share for the
S&L bailout, in the long run the crisis
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might well create some changes the dam-

age-control teams in Congress and the
White House hardly expect. Nearly every
survey has indicated that voters are getting
increasingly angry and cynical towards
their government. The New York Times,
for example, conducted a poll that con-
cluded “77 percent of the likely voters said
government was run by a few big interests
looking out for themselves, while 76 per-
cent of the non-voters felt that way.”

The combination of economic hard
times and the perception that the govern-
ment 1S doing much more for the rich than
for “average Americans” could lead to a
huge upsurge in organizing activity. The
S&L bailout crisis, while in some ways
symptomatic of the massive transfer of
wealth from the poor and middle classes to
the rich over the past ten years, 1s also a
powerful organizing issue in i1ts own right.
It will hurt everybody, and so crosses the
boundaries that separate poor from better-
off, people of color from each other and
from whites, inner-cities from gentrified
urban areas. The challenge is, as always,
to make the potential for working together
operational. But popular disgust with the

whole business has already given many
people the boost they needed to move
from cynicism and anger to effective ac-

tion.

Note: Thereisan enormous amount of

material published on the S&L scandal.
Foracompletelist of references consulted
for this article, please contact the
Minority Trendsletter.

“ACORN Says Squatters’ Rights: Claims

House,” Chicago Defender, 9/4/90.

“Activists Take House Tied Up in S&L
Failure,” Star Tribune (Minneapolis), 8/17/90.
Bailed Out Lender and Community Rein-
vestment. Unpublished study conducted by the
Southern Finance Project, completed June 23,

1990.
“Blacks Tumed Down for Home Loans

From S&Ls Twice as Often as Whites,” At-
lanta Journal/Constitution, 1/22/90.

“Bonfire of the S&Ls,” Newsweek, 5/21/
90.

Campen, Jim. “Payment Due: Communi-
ties Win Bank Commitments,” Dollars and
Sense, April 1990.

“Citizens are Starting to Shout Over Sav-
ings and Loan Costs,” New York Times, 9/2/90.

Dreier, Peter and Richard Appelbaum,
“Nobody Home: The Housing Crisis Meets the

'90s,” Tikkun, September/October 1990.
“Fire Sale for the Rich,” Washington Post,

9/30/90.

“FIRRE Sale,” Left Business Observer, 8/
15/90.

Fricker, Mary and Stephen Pi1zzo, “Bailing
Out a Sinking Industry,” Public Citizen, July/

August 1990.
“The Great Real Estate Rush of '89,” New

York Times, 11/12/90.

“Mortgage Lending in Black and White,”
Dollars and Sense, April 1990.

“RTC Policy Unfair to Poor, Suit Claims,”
Los Angeles Times, 8/12/90.

Pizzo, Stephen, Mary Fricker and Paul
Muolo. Inside Job: The Looting of America’s
Savings and Loans. New York: McGraw-Hill
Publishing Company, 1989.

“Protestors Attack S&L Bailout,” Chicago
Defender, 7/17/90.

“S&L Debacle Tums Into a S1zzling Politi-
cal Issue,” San Francisco Chronicle, 7/20/90.

“Thrifts: Some Better Ideas,” Left Busi-

ness Observer, 2/21/90.
Tilly, Chris and Abel Valenzuela. “Down

and Out 1n the City: Examining the Roots of
Urban Policy,” Dollars and Sense, April 1990.

“Turned Off by Politics, or Too Busy to
Vote, They Just Stay Home,” New York Times,

11/7/90.

. ®

L

AYURVEDIC
PRODUCTS

nnnnnnnn

Ll
..‘i“"l."' "
o w By W
0ty Y "
-!".." g B

- " .

L ': 1"-".'.! e o . L] p;-‘h. ’ . -'.l ‘.-r"‘_"l . ..- e Fa

- -I.‘- S .il-__, N + . . ..l._..., -

e -11'-‘:-l t‘:"-'-.'r . -t“"" g & ¥ N ~ .'...‘1|+I"|' '-I"... -
z ¥ - & Pl g Ll .

& [l
= L P
.f'a- el |

I
[ [} =
" - -

" Fe
-------

.......
lllllllll
......

Ll
''''''''

.
..................
llllllllllllll

.....................
----------------------
Tl L o l.'hl-‘l‘ l."":ﬂ - -“"..' lllllll
------------

-------
..................
44444
o a 5 -.'h-i_. ::::
---------------------

R N S N L L L = QAR

lllll
.........

-----
|.-|"'-I"' = g P Ty St

lllll
.......
'''''''''''''''''''''''''''''''''''''''''
-----------------------

- g
'_"q. ﬁﬁﬁﬁﬁﬁ

-------
-----------
llllllll

.
L w [ .
. i ] ™ i B - o 5 I ] L -
i ; . - L - . . 0.

r : ':| o "'.|.'--"I."'-"'II S & *;":."'i“.'«-f"‘:'-i"i:"l"‘. | o . 'I‘f“hir " ."'l-\"q“.‘ il
. B e A i f}"f—"' -.'-'-1;-1‘-"-"‘.‘**'-":‘-"'&-‘.""-*-"h' N iy w
' iy - i e ™l i e e T, - o T e Pl s, -
b, o e W, S, 5 o .“if‘.,‘!'.-rl‘:h = ! :"“"..‘ b gl Tl S M L]
. :-"F Y '-""-1"‘:‘:. ..,."':"'1"" “":."!::-'1- ‘:"-' i"n."l.".""-" .':" IF.." g m S 'r.'{'-:'-:-_‘u' ._ » -

i R Tyl g # N W R e P Sl Tl Sl gl L e e
', - Sl e P o P T s S e BT A e o e B e =

e N L Pl W P 'f“l.- gl T g e e e e, et el
b e -:‘-.-‘.1-.--.+#..'- e W Bt S Ny B Ay oy
L ™ ".- n B el ] o e W e L ™
™ '-:“'.*'-“_'-‘I\._ - u "..":':' -‘i‘.‘:‘i:“:ﬁt"-:',‘-.':_';-'_ 1".."-.""'-:I'll.I -
- '-l‘--u.:_-_'-."\-"."\"':"’-u"l_"-'-._“.'-""-."':_"{' 6 i By : -
. iy gl Ty iy e _".:'l -.'.-" .:.i.""'." .:

. e e g
s "l.‘-,“.'-!.,‘-":‘-'-i. '1.'-'-:"‘_'-‘.-"“‘. - :
A A Y T
R R
w

e HERBS ¢ CHYWANPRASH ¢ OILS ¢ SOAPS

Wholesale and Retalil

. F 4 " . B
- Yol i f T, e 5,y . 5 g
. o y - W 5 s 5 » Ty - % A w iy 4
R R T P A Y L L o Jr S et S e B L o T B S
; - SN L - PO, - S S i SR e S, e T e 5
'l|. 1 ..-:-.-‘:h:,'| = e :_;, 5 Sl N '1_ 1_"' - gL - -"_h_‘l.'l:-::i:'l:* e.:. :; } -."':'- _:. ‘.."-pl “ .“l_'l-. .."‘u .
S Wy #ae - . J B a L o | Wt Y = - LT e -
." . L ;;.li"q‘: .ll R i T - ] i.'l‘:"_ :-'1. "ll?l. o v ® :..l. "“:I-'::.;"l' o l:...".‘ '1‘.:‘ ‘:‘.—"‘1} ". Ii.l i‘il-."l‘l*“.' # ak = - "'+11|‘ - L T r.'\. L
T L . R L & W' | r e ol ! L. - = w, o . 1 ' = - ™ . L : = e ] i’ 1 E’
R S e v R 4§ WA a1 ¥ s Sy
, 5, - e _';.‘-‘.._.._-._' _‘.'.._h...‘_q o ""FI“""-‘ "1 e g 1.‘.4“,;-._,.._‘ 5 “-.."h“-"i-"‘ P T o g, & > .ﬁ:-_r_-, S L e, nt e L% . " =
R o I, '..*1."",""-"-_': o ,_:..-1._ 5 1.‘1-_:1-}_‘-_ _*..'ﬂ-""'.:“"l - e g o 5 H‘-_‘__n..'.‘l-:ll‘_l__r_ - l-!,:. t B -_" "'-. i‘.‘ . -‘\._._.‘q._ oy 3 ™ als i:" # _'..‘l 2 LR =
O S R s O B ot o S Ay o gt S S S A SV < JE g
. L . . -_I'l_'qli by, e L-__'..._l". s My -I.'.:I | i“.‘-hl-“q.l.'o- a b.'l'..“ill:."h ' Yy h D .:..‘- ._*"‘-} . b T, M bl L % i TR, B " i Sy -
. N LR R L R Gl Y o L R IR A - B SR e
244y BRIt "”-:.j“' B JREE A SN T St y i Rl R AN
:...I- . "'..._-l_ I-._;l._",,_-... . "-.‘_ -..-:1_ -y ] l:‘ : :.“-__.. "‘:-:‘lh‘.'l-l.‘l?| S - F e i .‘ . : 1-11.-_ . n il
L w - L I g g . - g ) ; .
gl g N R ' # - J. = e & i
- Pa s %0 "y b T i ._"l % " L " I‘JI.' - |‘l'.. l.".'l'- .n. i . - ‘u |._l- 1__- -
:. i T gty g ‘l_ ‘-E _..._ .-: i.d-? :1';5":‘:.... I'I‘.n.:ll » v B ._:.l‘ 3 ..-i.“.'.“'l- " ’
1 - [ 1 B o a

NOW

BAZAAR OF INDIA IMPORTS

1810 University Ave., Berkeley, CA 94703
Tel: 415-548-4110 » FAX: 415-548-1115
Open Mon-Sat 10 to 9; Closed Sundays

Please write or call for more information.

Mail order catalogue available. Quality, quaranteed.

VOLUME 4, NUMBER 1 WINTER 1990-1991

29




