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A great many other theories of money and credit have been advanced and tried in practice since
1912, which marked the first German edition of The Theory of Money and Credit by Dr. Ludwig

von Mises.

The inflation raging throughout the world today attests to the failure of those monetary
theories that have most appealed to political demagogues intent upon the short run. The only
thing these wastetul experiments have proved is the soundness of the theory advanced by
Mises — proved that 1n the long run it will stand, though governments and politicians fail.

This 1s not a primer for casual reading. It is a study in depth for serious students of mone-

tary theory.
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As a popular, though controversial, statesman,
journalist, and author in nineteenth-century
France, Frederic Bastiat helped formulate
many of the i1deas of laissez-faire capitalism,
free trade, and economic individualism.

Especially noteworthy was Bastiat’s pro-
freedom role in the Revolutions of 1830 and
1848. And his address to the students of France
1s as important and timely today as it was in
the Europe of his day.

In this biographical sketch of a brilliant man
and of the politico-economic conditions he
faced, Dr. Roche brings light to bear on many
urgent problems of our time.

George Charles Roche IlI, former Marine
officer and professor of History, is Director of

225 pp. $6.95

Seminars at the Foundation for Economic Edu-
cation. In addition to lecturing at FEE and
across the nation, Dr. Roche has written four
other books: FEducation in America, Power,
American Federalism, and Legacy of Freedom.
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