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BRLGRADE AND RIO
[N TRADE ACCORD

Pact Caps Loud Effort
The pact marks the culmina-

b .
3. - Yugoslavs Jubilant—Pact s tion of more than two years of
e to Be Signed in Fall widen el plEosiavs to
o e atin- i
e _— & (tiI‘E_lde ;‘elationsw—a, phasergf ?ﬁ;’;
.r'. < UNDERWOOD . rive for greater commerce with
::2: B%:;‘?J.E{,Lne New York Times. g (': : :Jhle ﬁgr‘iglderdeveloped areas of
o BELGRADE, Yugoslavia, Apri ... \ _Belgrade sees in
B 29— The Yugoslav Communl§t5 i"‘ the most likely marl?e?fss e%o?rgg:
¢ apparently have scored a major *‘1. lt:';':iducts of new-Yugoslay fac-
breakthrough into the huge 5 hav:s' ;}any of which even now
i mehan ket an o ¢ bl b
jective long desired by Be!gﬁ}de- s producers. The mcmasmge::§$
Officials of the Tito Teg:me e toward economic integration in
and Jodio Dantas, a special en-| %  Europe threatens to cut them
voy of President Jani6 Quadros izt -;:l:rkft atilte Western European
of Brazil, initialed today a draft e T Og(-ither.
trade agreement for the ox- measure of succers iy o0 2
00,- ; Success in trade
.- change of goods valued at $500, with  under-developed = arens
000,000 between the two coun- Since 1856, total trade ex.
tries during the mext five years. ga?’nges with Asian countries
' %% The Yugoslavs won the new s doubled and those with
2 Sy accord by agreeing to a bila- Eﬁiﬂ nations have trebled,
teral exchange of goods involv- s ough trade with the~e
ing no money payments. They o S}art‘?d from an admitted.
‘also agreed to extend Brazil it sionifincl, Belgrade considers
credits - of $120,100,000, even o \gnificant that the Asian and
though they have been recew e o Trahshare in total Yuzosiay
ing Western f%nancia.l aid for i & ,-lm“ trOSe from 8.2 per cent
their own industrial expansion. i ain § 0 15 per cent last year,
The credits will cover nearly k i 1 2112 mports from 6.6 per cent
half the purchases envisaged : At-thper cent, ’
by Brazil under the trade pact. { g Lt A_:) same time, however,
Cairying a maximum interest ?"f"' the -u ?ﬁcan participation in
of 6 per cent, the credits will - Im natSOHS trade has stagnated,
be repayable in three years onlml‘slsféﬂm that area totaled
when used for the purchase of nrual>,000,000 to $8,000,000
equipment for light industries e s d{ and exports about half
and in nine yeas when spent 7 The schedule :
for heavy industrial installa- 5 Gdir the ule of exchange
tions. - prvg o accord colls for Yugo-
Jubilant Yugoslavs pointed to shins shipments to Brazil of
° the fact that, although Yugo- - ‘Es-riagncu}turq.] machinery,
glav-Brazilian trade had been e itfalnt' fertilizers, metal-
rear totaled on abou e - S.
1;?152.’:',50}('}.0(}(.'! and the a.ver);.ge over w—ig;m?gf}'ﬂ" supply Yugoslavia
the last five years was just e €e, cocoa, chemicals,
about half that figure. sisal, Vg'geTaab?:n:islg ore, sugar,|
The document initialed is a| 3 ton and other raw ﬁagﬁg%t-;

i reliminary protocol. The final TR
Egrem'ne::t:y is to be signed in :
September, when President Tito
is scheduled to visit Brazil at
the . invitation of President

Quadros.

PHOTOCOPIED BY THE KENNEDY LIBRARY DUE TO THE DETERIORATION OF THE ORIGINAL




