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SURJ:COFFEE CCUNCIL -#/5&0945 1795-5 FOR 1968/69,
REF: LONDON°S 12443 CDVTLPSL)

AFTER MARATHON NEGCTIATION RUNNING ALMOST 24 HOURS REGINNING
SUNDAY PM COFFEE COUKNCIL SESSICN LATE NIGHT SEPTEMBER 9 AMD
EARLY HOURS FOLLOWING MORNING ADOPTED RESCLUTICNS (NOS, 179,

180 AND §81) ESTABLISHING FOLLOWING PRCVISIONS FCR COFFEE EXPORT
QUOTAS FCR COFFEE YEAR BEGINNING OCTCRER 1, 1968:

{e WORLD REQUIREMENTS ESTIMATED (RESOLUTICN 18¢) AT RETWEEN

51.7 AND 53.2 MILLION BAGS (EXCLUSIVE OF NCMESTIC CCNSUMPTION

IN PRODUCING COUNTRIES), COF THIS, ESTIMATED 3.1 MILLION RAGS

TC BE CONSUMED IN "NEW MARKET™ COUNTRIES LISTED AMNEX R OF 1968
COFFEE AGREZZEI AND EXEMPT FROM QUOTA LIYITATIONS, FURTHER POR-
TION APPROXIMATELY 8r0,2¢¢@ PAGS ESTIMATED TP BRE SUPPLIED RY
NON-MEMBER PRODUCING COUNTRIEYFYR SHIPPED T “"METROPCLE™
COUNTRIES (E.G. ANGCLA TC PCRTUGAL), :

2,1TNITIAL ANNUAL QUOTA FOR EXPPRTING MFMRERS (RESOLUTICM 1R81)
SET AT 47,8 MILLION RAGS, DISTRIFUTED WLOMG MEMRDUS PRO-RATA

IN ACCORDANCE BASIS QUCTAS LISTED ANMEX A OF 1968 AGREEMENT,
THIS GLCOBAL QUOTA (47,8 MILLIOM) SAME AS IMNITIAL TCQTAL ADOP-

TED BEGINNING §967/68 COFFEE YEAR, AND CONSIDERED RY CONSUMING
MEMBERS (AND SOME EXPORTING MEYMRERS) TR0 LOW, FOR LATTER RFASON,
COUNCIL ALSO EYCABLISHED ADDITINMAL "RESERVE™ QUOTA OF {,5 ¥YIL-
LION RAGS, ALSO TO BE DISTRIBUTED ON PRDO-RATA BASIS AMONG EX-
PORTING “MEMBERS IN UP T0 THREE SUCCESSIVE RELEASES DURING SECOND,
THIRD AND FOURTH QUARTERS OF YEAR IN EVENT GENERAL LEVEL OF
COFFEE PRICES, AS MEASURED BY A COMPCSITF DAILY AVERAGE PPRICF,
REACHES OR EXCEEDS 37.4? US CEMTS PER POUKND OVER PERIODS OF 15
MARKET DAYS EACH DURING THCSE QUARTERS., (COMPOSITE DAILY AVERAGF
PRICE SEPTEMBER 9 WAS 37.34), RESULT THIS PROVISICN WILL 2F
BRING TOTAL 1968/69 QUCTA TC APPOVXIMATE LEEL FIMALLY REACMED
1967/68 (AS RESULT AUTOMATIC SELECTIVE INCREASES DUE TN PRICF
RISES) IF PRICES REMAIN AT OR ARQVE RECEWT LEVELS,

3. SYSTEM FOR AUTCMATIC ADJUSTMENT OF QUNTAS, SELECTIVELY PY
MAJOR TYPE, IN RESPCNSE PRICE RISE OR FALL REYOND PRESCRIRED
CEILING AND FLOCR PRICES (RESCLUTIOFFi=-?), REMAINS RASICALLY
SAME AS SYSTEM CURRENTLY IN EFFECT (RESOLUTION 14¢) EXCEPT THAT
PRICE BRACKET FCR COLOMRIAN TYPE (COLOMRIA, KENYA AND TANZANIA)
RAISED BY ONF HALF CENT AND PRICE PRACKET FOR RORUSTA TYPF
ADJUSTED BY RAISING CEILING ONE AQUARTER CENT AND LEAVING FLOO®
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UNCHANGED, RESULTING NEW BRACKETS AREs

COLOMBIAN 39.25 - 43,25

OTHER MILDS 37.25 = 41,25
UNWASHED ARABICAS 35.25 = 39,25
ROBUSTAS 30,50 = 34,50 .

MAXIMUM AMOUNT EACH AUTOMATIC MJTA ADJUSTMENT ALSC INCREASED
FROM 2.5 PERCENT TO 3 PERCENT OF INITIAL QUNTAS,
BRUCE
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