
1941-1991 U.S. FISCAL HISTORY
($Billions)

YEAR ?fi)qglg " PUBLIC DEBT EXPENDITURES YEAR'S SURPLUS (DEFICIT) INTEREST ON DEBT

I TOTS % GNP TOTS % GNP TOTS % GNP % XPND TOTS %DBT % XPND

1941 49 39.2 1353 10.6 (6.4) -5.1 -48.1 1 2.2 8.3

1942 72 45.6 34.8 22.0 (22.5) -14.2 -64.7 13 1.8 3.7

1943 137 AL 78.8 41.0 (57-6) -30.0 -73.1 1.8 1-3 2.3

1944 201 957 92.3 44.0 ¢51.8) -24.7 =-56.1 2.6 13 2.8

1945 259 122.2 94.9 44.8 (53.0) -25.0 -55.9 3.6 14 3.8

1946 269 128.7 56r2 26.9 (19.8) -9.5 -35.2 Gl 8 8.4

1947 258 111 LA 34.8 1521 0Dt (0) 5] Lare 510 -9 14.4

1948 252 97.7 29.0 12 8.8 Lyalh BSOS 52 2.1 17.9

1949 253 98.4 3/ 16.7 (1.8) -0.7 48 . 5.3 ] a2 b 1.1
1950 285 257 90.2 38.4 1SES (3.1) =10 20 Bt 22 14.8

1951 328 255 AT 43.7 1325 2155 0.8 Dieil 56 22 12.8

1952 346 259 74.9 650 18.8 (5:0) =ilie5 =il 5.9 2.3 9.1

1953 365 266 72.9 73.0 20.0 (9.9) =2 =1316 6.5 2.4 8.9

1954 365 271 TS LSS 65.9 18.1 (3:2) -0.9 -4.9 6.4 2k 9.7

1955 398 274 68.8 62.3 SIHTA (4.2) =l 6.7 6.4 2:35 1035

1956 420 273 65.0 64.3 1585 13 0.3 2.0 6.8 2D 10.6

1957 441 271 61.5 67.2 15572 Lt 0.4 2D 52 2 107

1958 447 276 617 69.7 15.6 (3.0) -0.7 4.3 s 258 10.9

1959 484 284 H8. 7r. 159 113 =23 -14.7 6.6 2 9.9

1960 504 286 56.8 74.9 14.9 .791 052 1:4 9.2 3.2 2.5

1961 520 289 551:6 79.4 1585 4:2) -0.8 =D 9.0 31 105

1962 560 298 53.2 86.5 1555 (6.8) 1.2 -7.9 9.1 Sl 1025

1963 591 306 51.8 90.6 1523 (6.6) =i -7.3 9.9 52 10.9

1964 632 312 49.4 96.1 15.2 (8.6) =14 -9.0 10.7 LiLlA 1

1965 685 314 45.8 94.9 13.9 (3.9) =06 =4.1 113 3.6 11.9

1966 750 316 42.1 106.6 14.2 (5.2 =0.7 -4.9 1250 358 115

1967 794 323 (A STL 1215 651 G155 ¢) se) =12.3 13.4 4.2 10.5

1968 864 345 39.9 143.1 16.6 (28.4) =95.3 -19.9 14.6 4.2 1022

1969 930 353 38.0 148.2 15.9 (4.9) =05 =95 16.6 4.7 11052

1970 982 370 St 156.3 15.9 @15:2) =13 -8.5 19.3 5.2 12.4

1971 1063 397 37.4 163.7 15.4 (29.9) =08 -18.3 210 5.3 12.8

1972 1171 426 36.4 178.1 5.2 (29.3) -2.5 -16.5 21.8 5:4 1252

1973 1307 457 35.0 187.0 14653 (25.70) -2.0 =18 24.2 53 12.9

1974 1413 474 33.6 201.4 14.3 (20.1) -1.4 =10.0 29.3 6.2 14.6

1975 1529 533 34.9 248.2 1652 (60.7) =40 =24> EYARTL 6.1 13.2

1976 1702 620 36.4 272 16.3 (761 455 =275 Sitiai) 6.0 13.4

1977 1900 699 36.8 304.5 16.0 €635 =553 =20 41.9 6.0 13.8
1978 2128 Til2 36.3 342.4 16.1 (71.9) -3.4 = 2iia0 48.7 6.5 14.2
1979 2369 827 34.9 374.9 1518

|

(58.5) S2LD =15L6 59.8 -2 16.0

1980 2732 908 332 45555 15.9 (82.6) -3.0 20901 74.9 8145 7.5
1981 3053 998 82 496.2 16.3 (85.8) -2.8 -17.3 95.6 9.6 19:3
1982 3166 1142 561 543.4 | e (134.2) =4.2 -24.7 14 10.3 216
1983 3406 1377 40.4 61355 18.0 (230.8) 6.8 -37.6 128.8 9.4 20150
1984 3772 15172 4 .7 638.6 16.9 (218.2) =5.8 -34.2 155.8 9.8 24
1985 4015 1823 45 .4 AT 18.1 (266.4) -6.6 -36.7 178.9 9.8 24.6
1986 4232 2125 5022 TASTE0; 11759 (283.0) =6. -37.4 187.1 8.8 24.7
1987 4524 2350 52.0 760.9 16.8 (222.4) -4.9 -29.2 195.4 8.3 2550
1988 4881 2602 5323 814.0 167 (252.9) =52 -31.1 2141 8.2 26.3
1989 5201 2857 54.9 892.1 i 2 G20l 5) =05 =311 240.9 8.4 27.0
1990 5525 3233 58.5 974.2 1i7=6 (340.7) =6.2 =3550 264.9 8.2 22
1991 5672 3665 64.6 1018.5 18.0 (381.1) =6.7 =57.4 286.0 78 28.1


