For 37 years Leonard Read has been not only the President of

FEE, but he has been FEE exemplified. There was never any doubt
about who was in charge. He had no more regard for egalitarian
democracy than had Plato. Plato said, “If you were in treacherous
waters would you select your pilot by popular vote? If you were
seriously ill would you choose a physician by ballot?” Leonard
Read ran the Foundation as an enlightened and benign dictator,
but as a leader who had consideration and respect for his col-
leagues and friends. He could be arbitrary, but not without consid-
ering other viewpoints. .
He was a genius at attracting people of quality and ability to his
cause. The staff of FEE is ample evidence. Some strong leaders
attract only subservient colleagues, but Read chose only persons
who had talent and ability as well as independent judgment and
initiative. Read could work with these highly capable individuals
without dominating them or losing them. They were loyal col-
leagues who were subject to the power and persuasion of his mind
and personality. In like manner, the Trustees and constituents of
FEE are an eminent lot. Each one is a strong individual, and a
forceful leader in his own right, yet each has been responsive to
the leadership of Leonard Read. No ordinary executive could have
won, held, and led such an assembly of prima donnas from the
worlds of business, journalism, and academia as are the Trustees
of FEE. Such they have been since the beginning. Occasionally

someone differed sharply with Read, but if it turned out to be a
matter of principle in Read’s opinion, they parted company with
mutual respect and good will. Read was never compared to Henry
Clay, who was called the Great Compromiser.

Tonight we remember him, not only as a notable organizer and
manager, but an eloquent lecturer and renowned author. He con-
ducted seminars all over the world, and he wrote enough books to
fill a library shelf. Such volumes as The Free Market and Its En-
emy, Anything That's Peaceful, and The Coming Aristocracy have
been translated and read all over the world. Leaders from many
nations have found their way to this Foundation to consult with
and to learn from Leonard Read. He taught those who wished to
learn and brushed aside as trivial no sincere concern of a student,
but he had no patience with those who merely wished to dispute,
and he had only contempt for the arrogant ideologue.

Leonard Read was a man of profound religious faith, even though
the cliches of usual religious practices and beliefs left him cold. He
felt an almost awesome sense of the presence and power of God
the Author of Liberty. His rejection of deceit and violence in any
form was grounded in religion. His love for humanity derived from

his faith in the God of Love. When one of his anti-religious trust-
ees urged him to disavow any religious references in the literature
of FEE, the two parted company with mutual good will and re-
spect. Read found a new trustee.

Read was a true friend who was able to attract friends from every
walk of life. Celebrities of the musical and theatrical worlds be-
came his admirers, along with the economic writers and other
literary great. He enjoyed an easy companionship with highly placed
officials of governments, as well as with menial laborers from any
land. Nobel Prize winners, such as Hayek, Friedman and Stigler
were among his closest friends. Ludwig von Mises, great exponent
of Austrian economics, owed much of his American recognition to
Leonard Read. Read was a factor of influence in the White House,
on Capitol Hill, on Wall Street, on Main Street, and in the halls of
Academe. The world is more lonely without his wisdom and his
wit.

Leonard Read did a great deal for his staff and for his associates.
The people around him, in turn, did a great deal for him. His life
would have enjoyed less luster without the capable and dedicated
staff who enlarged his capabilities and helped him to stay alive
through difficulties of health and personal loss. When his consid-
erable powers began to diminish his loyal colleagues stood by him
and thereby paid quiet tribute to his greatness.

Leonard Read is not so much dead as transformed into a legend.
He joins the company of immortals such as Adam Smith, Frederic
Bastiat, John Stuart Mill, Frank Knight, Joseph Schumpeter,
Ludwig von Mises, and Benjamin Rogge, who exercise a benign
influence over the oncoming generations. Even death cannot si-
lence his witness to liberty and individual initiative. His lecture
on “The Miracle of the Market,” and his little treatise, "I, Pencil"
are a part of the ages. He is included in what George Eliot called
“The Choir Invisible of those immortal dead who live again in lives
made better by their presence."

Someone asked G. K. Chesterton why in all of England there
were no statues to the Romans. Rome, to be sure, was an impor-
tant and persistent factor in British history. Chesterton an-
swered: “Are we not all statues to the Romans?” We, indeed, are all
statues to Leonard Read. He will live on as long as we remember
him and practice the liberty he taught and exemplified. His influ-
ence will go on, for ideas have consequences and Read had ideas.
This school of liberty will continue and extend the fellowship of
the free.

On a more personal note, I feel impelled to say, he lived his life
well. He thought truth, lived love, and trusted God. We shall miss




