An Exhausted Germany Is Harmless

All of this presupposes a completely victorious Ger-
many, ready at the end of a long and costly struggle,
to immediately embark on a new and perilous ad-
venture across 3,000 miles of ocean against a nation
ot 130,000,000 people. The present war represents
seven years ol preparation on the part of Germany.
So-called total war represents a prodigal expenditure
of labor, money and effort. Steel is rapidly con-
sumed, aircraft and mechanical equipment are
rapidly worn out, reserves of all kinds are exhausted,
not to mention the wear and tear on human beings.
A nation that for seven years has been given guns
instead of butter is apt at the end of this war to
demand more butter from its leaders.

So on every count it seems inconceivable to me
that Germany at the end of the war, even if aided
by its allies, who will be in a worse condition of
exhaustion than Germany itself, will attack the
United States. And if this country with its 130,
000,000 people and its two great natural ocean bar-
riers cannot defend itself unaided by Britain or
anybody else, it does not deserve to survive. The
great nation that has to trust to others for its de-
fense is on the downward path to destruction.

Europe Must Have Our Goods

Now as to our economic problems. An economic
war after the war—the loss of our European, Asiatic
and South American trade. I have a high personal
regard for Walter Lippmann’s brains and ability, but
[ believe his picture of an unequal contest between
a totalitarian economy and a free economy is mis-
leading. After all, when two nations or two conti-
nents each have things the other needs trade eventu-
ally results regardless of the feelings each may have
for the other. Europe needs us more than we need
Europe—our materials and products are more im-
portant to her than hers to us. True, Germany has
reduced largely its purchases from us, but more
from necessity than choice. As far as South America
1s concerned, we can always obtain the lion’s share
of the trade of Mexico, Central America, Colombia
and Venezuela because we buy the metals of Mexico,
the coffee and bananas of Central America and Co-
lombia, the oil of Venezuela. In those countries,
our geographical location must always give us the
edge. We can take the coffee of Brazil but not its
cotton; so its trade will naturally divide between
Europe and the United States. It is in Argentina
and Chile that our troubles come. We cannot take
the meat, cotton and wool of the Argentina because
we produce those products ourselves. The same ap-
plies to the copper and nitrates of Chile. We cannot

sell unless we buy and that is a far greater obstacle

than all Nazidom.

It must not be forgotten that Germany put on an
intensive drive for trade in South America in the
period 1936-1938, and if my recollection of the
figures is correct, while Germany’s percentage of
the trade gained somewhat, the gain was not large,
and it was largely at the expense of Great Britain;
our trade declined only a fraction of one per cent.

We'll Get Our Share of Foreign Trade!

No man can foretell the future, but as long as we
have products South America can use and above all,
if they have products we can use, we will get our
full share of the trade. As for Asia, the same re-
marks pertain as to Europe. Japan needs us far
more than we need her. Our trade with Japan inci-
dentally runs between five and six times the trade
of China, whom we are making such great efforts
to help. Even if Japan gets control of the Dutch
East Indies—and that is not assured—she is going
to be more anxious to sell us rubber and tin to
obtain dollar exchange than we are to buy the
products. And if war with Japan comes, we can
get Bolivian tin and develop our synthetic rubber.
We are certainly as resourceful as the Germans who
are filling 90% of their rubber requirements with
the synthetic article.

In 1937 Colombia’s trade with us was 168,000,000
pesos, with Germany 40,000,000. Of Venezuela’s
trade, the United States took 12.5% of their im-
ports and furnished 53% of the exports, Germany
13.6%. 42.5% of Costa Rica’s imports came from
the United States, 23% from Germany. Of her ex-
ports 45% went to the United States and 19.5%

to Germany.

As for lack of organization, if needs be, we can
meet fire with fire; we can set up export cariels and
mass purchasing organizations and we can do this
without danger to our system.

The Americas Must Stand Together!

Americans like myself feel that our true mission 1is
in North America and South America. We stand
today in an unrivalled position. With our resources
and organizing ability we can develop, with our
Canadian friends, an only partially developed con-
tinent like North America and a virgin continent
like South America. The reorganization and proper
development of Mexico alone would afford an out-
let for our capital and energies for some time to

come. And while I think we should try in every




