demonstrating the fallacies and the destructive conse-
quences of the anticapitalist policies which are now
ruling the world and which are likely to bring it very
close to destruction in the generation ahead.

The policies which are daily increasing the inanity
and ugliness and insecurity of life are the products of
the mountainous literature which has engendered a
myriad of deeply imbedded myths: the myths about
the natural antagonisms between employer and em-
ployee, the abusive and exploitative character of the
unhampered market, the necessity of more and ever
more government in order to correct the alleged inhu-
manity and the inequities built into free markets.

It will take generations of sound scholarship and
teaching to eradicate the worst of the fallacies which
now prevail. The only way to reach those generations
Is by planting on library shelves books that document
definitively the theoretical blunders and the historical
calamities associated with the mess we are Iin. Let
those powerful books sit on the shelves of libraries
where scholars and students are bound to come across
them.

Restate the Truth

The conclusion seems clear: upsetting a fallacious
orthodoxy cannot be left to the literature produced by
past generations. This does not mean that everything
written as of 1900 is no longer of any value. It means
that truths stated in 1900 must be restated in the 1990s
If a contrary fallacy then prevails. It is not enough to
say that Keynes is “demolished by Say’s Law.” It is not
even enough to say that Ralph Nader’s consumerism

was exposed as fallacious much earlier in this century
by Professor W. H. Hutt's description of free-market
capitalism as the system ruled by consumer sovereignty.

The strategic rule, then, seems to be that current
fallacy must be exposed by current exposition of the
truth. More than that, to overthrow a current fallacy
requires a powerful, thorough, exhaustive, definitive
exposition of truth — for otherwise a strong and wide-
spread orthodoxy finds it easy simply to ignore the
truth. Think of how the works of Mises have been
ignored, despite their compelling, diamond-like preci-
sion and lucidity.

The war of ideas like the war between good and
evil goes on and on. Nothing is permanently settled.
Each newborn child, each new generation, comes na-
ked into the world, as bereft of the moral and intellec-
tual virtues as i1t is of clothing. The child and its com-
panions in each generation are endowed with a po-
tential and little or nothing more. Those who wish to
see that potential flower in truth and goodness must
work at It.

If sound theory and accurate facts are to displace
the ignorant nonsense now prevailing in the field of
public policy a mountain of current literature must be
raised, a mountain so high that even degenerate uni-
versity teachers cannot risk ignoring it.

As Mises said “write books!”— or encourage others

to do so.

(Professor Petro is the author of numerous books and ar-
ticles on labor law and policy and other politico-economic
matters. He is Director of The Institute for Law and Policy

Analysis in Winston-Salem, North Carolina.)

Reminder Seminars at FEE — 1992
Irvington-on-Hudson, New York 10533

For the past three decades, FEE's seminar program has offered interested individuals the opportunity to gain a greater
understanding of the ideas on liberty they may have only previously encountered in The Freeman and other publications. In
each of our 1992 seminars, the schedule of lectures, question-and-answer sessions, and discussion periods allow the faculty
and participants to examine various aspects of the free society and the free market economy,

Faculty: Hans Sennholz, Robert Anderson, Bettina Greaves, and Edmund Opitz of the FEE staff, and distinguished guest

lecturers.
Economics and Morality — July 20-25

An exploration of the relevance of morals and values to the way we think about the nature and scope of government, the
role of law and legislation, and the economics of the free market.

Economics and Politics — August 10-15

A seminar for anyone interested in a better understanding of the freedom philosophy and the economics of a free society.
This seminar, which includes approximately thirty hours of lectures and discussion, offers a thorough introduction to the

rationale for limited government and a free society.

Tuition, room, board for each session: $400. Fellowships are available. For further details and an application form,
please contact Robert Anderson: telephone (914) 591-7230; fax (914) 591-8910.

Some comments from last year’s participants:
“The seminar made a difference in the way | see the world at work around me. My first exposure to the freedom philosophy

— and what a wonderful one it was.”

“The information conveyed in the lectures and camaraderie that | enjoyed with the other seminar participants made this a

memorable time.”

“An invaluable aid to my continuing education in free market economics. | gained new perspectives and knowledge, and

appreciated the opportunity to ask questions.”

A Literature of Freedom: Books from FEE, 1992

To order: Please indicate books desired, complete shipping and payment information on reverse, then detach this sheet and return to FEE.

A new order form will be sent with your books.

All books are paperback, unless otherwise noted.

Price Copies

Frederic Bastiat

The best of Bastiat: three anthologies of classic
writings — plus The Law, which brilliantly and
concisely states the case for limiting
government in the cause of freedom.

Order all four and save $8.00.

ECONOMIC HARMONIES 596 pages $10.00
ECONOMIC SOPHISMS 271 pages 10.00
THE LAW 76 pages 3.00

SELECTED ESSAYS ON POLITICAL ECONOMY
352 pages 10.00

WORKS OF BASTIAT — one copy each of
the four books 25.00

THE LAW by the carton: 100 copies 125.00

Clarence B. Carson

THE AMERICAN TRADITION

A radical and exciting social history of the

United States and its foundations. 306 pages 5.00

BASIC COMMUNISM (cloth)

A comprehensive examination of Communism.

Features a chronology of events, biographical

sketches, glossary, more. 570 pages 30.00

BASIC ECONOMICS
Principles of private property, natural law, and
free enterprise, plus a chapter on each of the

major systems from feudalism to Communism.
400 pages 12.00

A BASIC HISTORY OF THE UNITED STATES

A fresh, comprehensive narrative, in five
volumes, of 200 to 350 pages each. Volumes
include The Colonial Experience, 1607-1774;
The Beginning of the Republic, 1775-1825;
The Sections and the Civil War, 1826-1877;
The Growth of America, 1878-1928;

The Welfare State, 1929-1980. 5 volume set 36.50

Burton W. Folsom, Jr.

THE MYTH OF THE ROBBER BARONS
Subitled “A New Look at the Rise of Big
Business in America,” this expanded version
of Entrepreneurs vs. the State proves that

a solidly researched business history can be

entertaining as well as enlightening.
172 pages 7.00

Bettina Bien Greaves
The anthology of selected readings and accompanying
study guide are ideal for use in the classroom or as
a personal course in free market economics.
FREE MARKET ECONOMICS — BASIC READER
286 pages 12.00
FREE MARKET ECONOMICS — SYLLABUS
242 pages 12.00
BASIC READER/SYLLABUS set 20.00

Percy L. Greaves, Jr.

MISES MADE EASIER

A glossary for Ludwig von Mises’ Human

Action. 176 pages 10.00

UNDERSTANDING THE DOLLAR CRISIS
The free market theory applied to money.
327 pages 10.00

Price Copies
Friedrich A. Hayek
THE ROAD TO SERFDOM
A modern restatement of the great conflict
between liberty and authority. 248 pages $10.00

Henry Hazlitt

ECONOMICS IN ONE LESSON

The best primer on economic principles.
Brilliantly analyzes the seen and unseen
consequences of economic and political

actions. 218 pages 10.00
Ludwig von Mises
THE ANTI-CAPITALISTIC MENTALITY 114 pages 6.00
BUREAUCRACY 140 pages 7.00
A CRITIQUE OF INTERVENTIONISM (cloth)

164 pages 9.00

ECONOMIC FREEDOM AND
INTERVENTIONISM
An anthology of essays and articles,
selected and edited by Bettina Bien
Greaves. 264 pages 15.00

ECONOMIC POLICY: THOUGHTS

FOR TODAY AND TOMORROW

A good introduction to Mises for business-

men, consumers, and students. 115 pages 9.00

HUMAN ACTION (cloth)

Mises’ magnum opus: a broadly philosophical

work which is indispensable for those who

would master the study of the

free market. 907 pages 50.00

LIBERALISM

A comprehensive exposition of true

liberalism — the philosophy of the free

market economy and individual freedom. 228 pages 10.00

OMNIPOTENT GOVERNMENT: THE
RISE OF THE TOTAL STATE AND
TOTAL WAR 300 pages 9.00

PLANNING FOR FREEDOM
An excellent collection of short

essays. 280 pages 8.00
SOCIALISM 569 pages 10.00
THEORY AND HISTORY (cloth) 393 pages 13.00

Leonard E. Read

From his founding of FEE in 1946 until his death
In 1983, Leonard Read wrote books on a wide
range of social, economic, political, and moral

Issues. Nine titles are still in print — cloth editions,
unless otherwise noted.

CASTLES IN THE AIR 3.00
DEEPER THAN YOU THINK 3.00
THE FREEDOM FREEWAY (paperback) 1.50
HOW DO WE KNOW? 3.00
LET FREEDOM REIGN 3.00
THEN TRUTH WILL OUT 3.00
TO FREE OR FREEZE (paperback) 1.50
VISION 3.00
WHO'’S LISTENING? 3.00




