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since the end of the war with United States aid, she still pro-
Jects the paradox of a nation that is underdevelopned economically
and overdeveloped intellectually.

Greece 1s harassed by chronic unempleyment and under=employment
amounting to over 500,000 in both categories which is unbearably
large in relation to a population of under 9 million, That 80
seats in Parliament out of 300 are held by members of E.D.A. (%he
Communist Party) is a reflection of this condition.

In my opinion, Greece will need new investments, public and
private, from all sources at the rate of a billion dollars a year
for at least the next 5 years in order to lick +this problem and
make herself stronz enough to ward off any nossible challenge to
democratic institutions,

Future Americen aid should be aimed toward helping Greece to
create heavier Incustries that would provide employment and in-
Crease exports. -“hnis 1s the area in which she needs our help
mosts. QCur investiaent in Greece is already tremendous, but our
stake 1n her starility is equally great. In our owh security in-
terest, we canno”; allow her to become vulnerable to alien pres-
sures through economic maladjustment which cen and must be cured.

For Better Rela*ions

Greece and Tsrael are the only two nations in that eritical
sector of the world whose people possess spirit of énterprise
and a western ideology. They are also the possessors of a great
herlitage of law and freedom. By cooperating with each other,
they could contribute to the stability of the area 1o their mu-
tual benefit as well as to the cause of peace.

Unforturately Greece has not yet recognized Isreel. The reason
is the fear of reprisal against the Greeks residing in Arab coun-
tries, parvicularly the 100,000 Greeks in Bgypt. However, I have
seen considerabie de facto evidence of improved relations in both
countries,

The United States should use its good offices to forge cloger
ties between Greece and Israsl. We should meke it our policy +to
keep both these nations strong and free, for they are the only
two 1n that part of the world on which we could truly rely in
time of crisig.




