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getting he is a creature of God, warning to check our premises

lets himself become a minion of

lest the political and economic

the state. Statesmanship neglects order that has made this country
principles and becomes the art of free and prosperous crumble to

compromise or the art of the pos- the ground because its theological

sible.

Dr. Singer’s book is an urgent have been eaten away.

~ ) ey - W - . . - s - P - iy L - - - '-'.\'
R - o e T O N Qe S e e R e e
; : T e B, R b : e e e R =3
e e = : s o I e e e A e e e
E = T ol e - = - -. ."-1::"._ L ]
- e, o . o - o e s e s S
v = " T aly - = e - o S oy Sl
. - = - = = 3 = e - = o il . s - .";II. [ T
= e o N e e i e 5
. R e e o e el g W '-5';-\.-"'-"":1" e
A = - - = - e T e e gttty St e e o = s,
= ) i o n T R T e S e Lo
- i, e, - o u = = . e e e e ¥,
. a e ey e e e e e L
= E = b n a ol e e T e et e e R

As described by Secretary of T'reasury,
Robert B. Anderson,

April 4, 1959

Now sUPPOSE I wanted to write checks of $100 million
starting tomorrow morning, but the Treasury was out of
money. If I called up a bank and said, “Will you loan me
$100 million at 3% per cent for six months if I send you

over a note to that effect?” the banker would probably
say, “Yes, I will.”

Where would he get the $100 million with which to

credit the amount of the United States Treasury? Would
he take it from the account of someone else? No, certainly

not. He would merely create that much money, subject to
reserve requilrements, by crediting our account in that
sum and accepting the government’s note as an asset.
When I had finished writing checks for $100 million, the
operation would have added that sum to the money supply.

Now certainly that approaches the same degree of
monetization (creating money) as if I had called down to
the Bureau of Engraving and Printing and said, “Please

print me up $100 million worth of greenbacks which I can
pay out tomorrow.”
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(448 pages, indexed) includes 43 es-
says by 31 outstanding exponents of
the freedom philosophy. Ihese are se-
lected from articles published in THE
FREEMAN and other FEE releases dur-
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