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Note: Stated another way, these amounts represent what the average laborer produced in a year. Amounts are comparable in terms of buying
power — Incomplete data for thirty-five other countries, including China and India, suggest figures in most instances between $100 and $400.

Source: Colin Clark, The Conditions of Economic Progress (London- Macmillan & Co., 1940)

capitalism, free-enterprise, and the profit motive.
You differ only in degree and in means, but so-
cialism 1s closer to communism than it 1s to capi-
talism. And when that “critical moment” comes,
you will sacrifice your beliet in “freedom™ betore
you will relinquish your collectivized program for
“security.”

Here lies the greatest danger of socialism. Actu-
ally, it is the economic philosophy of communism.
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Those of us who repudiate it do so for two very
definite reasons.

First, we believe that economic and political
philosophies go hand in hand and are inseparable.
We believe it is no accident that “free enterprise”
developed along with a free republic, and that 1t
is equally no accident that where a collectivized
economy was installed, individual freedom was
sacrificed. In the same way, those countries which
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